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,QWHUVWHOODULVVD� �1 RODQ�� � � � � � � 0 LOOHULQ� SODQHHWWD� Q¦ \ WW¦ \ W\ \ � KRXNXWWHOHYDQD
QLPHQRPDDQ�YHGHQ�YXRNVL��PXWWD�ORSXOWD�VHOYL¦ ¦ ��HWW¦ �MXXUL�YHVL�RQ�V\ \ ��PLNVL�LK�
PLVNXQWD�HL�O̧\ G¦ N¦ ¦ Q�SODQHHWDVWD�SHODVWXVWD��8 XWHHQ�S¦ ¦ WRLPLWWDMXXWHHQ�K\ SS¦ ¦ �
PLQHQ�WXQWXL�O¦ KHV�\ KW¦ �M¦ QQLWW¦ Y¦ OW¦ �NXLQ�SODQHWDDULQHQ�WXWNLPXVPDWNDLOX�
��
( GHOOLVHQ� S¦ ¦ WRLPLWWDMDQ�� 0 DWLOGDQ�� RSHLOOD� ROHPPH� NXLWHQNLQ� S¦ ¦ VVHHW� YDXKWLLQ�
( QVLPP¦ LVHQ� MXONDLVXQ� WRLPLWWDPLQHQ� RQ� VXMXQXW� PXNDYDVWL� NDKGHVWDDQ�� 6HQ
OLV¦ NVL�� HWW¦ � KDOXDPPH� \ OO¦ SLW¦ ¦ � 8 WRSLDQ� SHULQWHLW¦ �� ROHPPH� WXRQHHW� PXNDDQ
MRWDLQ� XXWWD�� 7RLPLWXVNXQQDQ� NDQVVD� LGHRLPPH� XXVLD� SDOVWRMD�� NXWHQ� KHQNLO̧�
NXQQDQ� VXRVLNNLOLVWD� MD� PLQLNULWLLNLW�� +HQNLO̧NXQQDQ� NLUMDOLVWDQ� DYXOOD� ROHPPH
S\ UNLQHHW�\ KGLVW¦ P¦ ¦ Q�NLUMDOOLVXXVWLHWHLGHQ�WXWNLMRLWD��RSHWWDMLD�VHN¦ �RSLVNHOLMRLWD��

1 XPHURQ�WHHPDQ�SRKWLPLQHQ�O¦ KWL�KDOXVWD�YDOLWD�YDLKWHHNVL�MRWDNLQ�VXSSHDPSDD�
6LNVL�WHHPDNVL�YDOLNRLWXL�YHVL��MRVWD�RQ�NXLWHQNLQ�PRQHNVL��3RKGLPPH�P\ ¸ V�PXLWD
OXRQQRQ� HOHPHQWWHM¦ �� PXWWD� WHHPDDQ� S¦ ¦ G\ WWLLQ� VHQ� PRQLPXRWRLVXXGHQ� WDNLD�
7¦ P¦ Q�OHKGHQ�WHNVWLW�RVRLWWDYDW��HWW¦ �HOLQHKWR�YRL�P\ ¸ V�YDKLQJRLWWDD� �

9 HGHQ�WHHPD�\ KGLVW¦ ¦ �QXPHURQ�RVDNVL�7XUXQ�\ OLRSLVWRQ�NLUMDOOLVXXVWLHWHLGHQ�WXWNL�
PXVWHQ� GLVNXUVVLD�� ( VLPHUNLNVL� ) DH] H� 5 H] DLL� WXWNLL� YHGHQ� LOPHQHPLVW¦ � VFLILVV¦
�-XQR��� � � � R� � � � � ��5H] DLL�NLUMRLWWDD��NXLQND�YHVL�YRL�NXYDWD�ODDMHPSLD�RQJHOPLD�
NXWHQ�LOPDVWRQPXXWRVWD��8 WRSLDQ�WHNVWLW�SXUHXWXYDW�YHGHQ�KHQNLO̧NRKWDLVXXWHHQ�
0 \ ¸ V�PLHOLNXYLWXNVHQ�PHUNLW\ NVHOOLV\ \ V�Q¦ N\ \ �QLLQ�5H] DLLQ�WXWNLPXNVHVVD�NXLQ
8 WRSLDVVD��

9 HVL�WRLPLL�OHKGHVV¦ PPH�PLHOLNXYLWXNVHQ�Y¦ OLWW¦ M¦ Q¦ �� 1 LLQNLQ�DUNLQHQ�DVLD�NXLQ
NUDDQDYHVL� YRL� NXYLWWHOXQ� DYXOOD� PXXWWXD� PHUNLWW¦ Y¦ NVL�� 8 WRSLDVVD� NDLNHQODLVHW
PLHOLNXYLWXNVHW�S¦ ¦ VHY¦ W�¦ ¦ QHHQ��
 �
3¦ ¦ WRLPLWWDMDW �
0 DUWWD�3XURPLHV�MD�,LULV�5DXWLR��
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0 LNä � NXQQLD� RQNDDQ� Sä ä VWä � NLUMRLWWDPDDQ� 8 WRSLDQ� SXKHHQMRKWDMDSDOVWDOOH�� -D
PLNä � NXQQLD� RQNDDQ� WHKGä � VH� 8 WRSLDQ� XXVLHQ� Sä ä WRLPLWWDMLHQ� HQVLQXPHURVVD�
9 HVLPLHKHQ�PLHOWä �Oä PPLWWä ä �QXPHURQ�WHHPDNVL�YDOLNRLWXQXW�YDQKLQ�YRLWHKLVWD��

9 DLNND�SXKHHQMRKWDMDWDLSDOHHQL�RQ�YDVWD�DOXLOODDQ��ROHQ�MR�SRLNHQQXW�SHULQWHLVWä �MD
SURWRNROODVWD�VHQ�YHUUDQ��HWWä �SHUXVWDMDMä VHQHW�OXXOWDYDVWL�S\ ö ULVLYä W�KDXGRLVVDDQ�
MRV� ROLVLYDW� NXROOHHW�� 0 XWWD� RQQHNVL� HLYä W� ROH�� +DOOLWXV� RQ� DYRLQ� PLHGRLOOH� MD
NHVNLYDKYRLOOH�Sö \ ULVW\ PLVHQ�LOPDLVXLOOH��0 XXWRNVHW�RYDW�ROOHHW�SLHQLä �MD�PLNä OL
VHXUDDMDPPH�QLLQ�KDODMDYDW��SHULQWHHW�RYDW�DLQD�SDODXWHWWDYLVVD��7ä Pä �RQNLQ�DYRLQ
NXWVX� NRNR� Mä VHQLVWö OOH� XXGHOOHHQNXYLWWHOHPDDQ� 0 LPHVLNVHQ� WDSDKWXPDNDYDO�
NDGLD�
�
7DPPLNXXVVD� Mä UMHVWLPPH� YXRGHQ� HQVLPPä LVHW� NHNNHULW� 3URIIDVVD�� . RVND� LVR
NDELQHWWL� ROL� YDUDWWX� NXQQLDQDUYRLVHQ� \ OLRSLVWRPPH� HGXVWDMLVWRQ� U\ \ SLVNHO\ \ Q�
DKWDXGXLPPH�SLHQHPSä ä Q�NDELQHWWLLQ��-D�VHKä Q�WRLPL�YDOODQ�PDLQLRVWL��7XQQHOPD
ROL�WLLYLV�MD�Oä PPLQKHQNLQHQ��MD�LVRQ�RVDQ�LOODVWD�ROLPPH� \ KWä � \ KWHQä LVWä �SRUXN�
NDD��0 HLOOä �ROL�VLOPLQQä KGHQ�KDXVNHPSDD�NXLQ�HGXVWDMLVWROOD�LVRVVD�NDELQHWLVVD��

0 DQQXVMXKOLOOD��VLLV�PDDOLVNXLVLOOD�MXKDQQXVMXKOLOOD��KHLWLPPH�Wä Qä �YXRQQD�YHVL�
OLQWXD�� 6\ \ � ROL� \ NVLQNHUWDLQHQ�� KDOXVLPPH�� HWWä � PLNä OL� MXKDQQXVMXKODW� SLGHWä ä Q�
MXKDQQXVWHHPDQ�WXOLVL�P\ ö V�Qä N\ ä ��9 DOLWHWWDYDVWL�HPPH�URKMHQQHHW�N\ V\ ä � \ KGHO�
Wä Nä ä Q�SRWHQWLDDOLVHOWD�UDYLQWRODOWD��VDLVLPPHNR�WXRGD�SDUL�NRLYXD��MXKDQQXVVDORQ
MD� NLXNDDQ� EDDULWLVNLOOH�� 6LLVSä � Sä ä G\ LPPH� SHULVXRPDODLVHHQ� WDSDDQ� KXPDOOXW�
WDPDDQ�LWVHPPH�NHVNLNDOMDOOD�3URIIDQ�NHOODULVVD�WHUYHKHQNLVHQ�MD�UDLWWLLQ�RPSHOX�
SLLULWHPSDXNVHQ�Mä ONHHQ��

7ä Wä �SDOVWDD�NLUMRLWWDHVVDQL�YDSXQ�VHNRLOXW�RYDW�YDVWD�HGHVVä Sä LQ��. HYä ä Q�VXXULP�
PDW�SRQQLVWXNVHW�OLHQHYä W�RVDOWDQL�MR�SXONDVVD��MD�NHVä Q�VXXQQLWHOPDW�RYDW�YLHOä
VXXUL�P\ VWHHUL��1 ä LGHQ�VDQRMHQ�P\ ö Wä �WDKGRQ�NXLWHQNLQ�WRLYRWWDD�MRNDLVHOOH�OHP�
SH\ WWä �NHYä ä Q�NRLWRNVLLQ��DXULQNRD�NRKWXXOOLVHVVD�PLWWDNDDYDVVD�3RKMRODQ�O\ K\ HHQ
NHVä ä Q�MD�YDOWDLVDD�PHQHVW\ VWä �WXOHYDDQ��PLWä �VH�LWVH�NXOOHNLQ�WXRNDDQ�WXOOHVVDDQ�
. XWHQ�HUä V�DLNDPPH�VXXUL�UXQRLOLMD��MRWD�RQ�NXOXQHHQ�OXNXYXRGHQ�DLNDQD�DKNH�
UDVWL� VLWHHUDWWX� 0 LPHVLNVHQ� WDSDKWXPLVVD�� RQ� WRGHQQXW�� Y2 OOX� JDQJVWD� MR� NDVWH�
YHGHVW�DVWLY��6RSLL�K\ YLQ�Wä Pä Q�QXPHURQ�WHHPDDQ��

$ XJXVWD�6DUPLDOD
SXKHHQMRKWDMD��XLPDNDQGLGDDWWL�� � � � ��YHVLPLHV�
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+ ¦ Q� MD� 6� PHQHY¦ W� NDXSSDKDOOLLQ� NRVNHWWHOHPDDQ
UXRNDWDYDURLWD��+H�MXRYDW�PROHPPDW�YHWW¦ �SXOORVWD�
MRWD� K¦ Q� HL� S\ VW\ � KHLWW¦ P¦ ¦ Q� SRLV� NXXNDXVLD
P\ ¸ KHPPLQ� �
�����������6�HL�SLG¦ �NHUDDPLVHVWD�OLHGHVW¦ �VLLQ¦ �NDXSXQ�
JLVVD�� YDDQ� NDLSDD� NDDVXKHOODD�� 7¦ P¦ Q� PHQQHHQ�
RVLQ�WDDNVH�M¦ WHW\ Q�HO¦ P¦ Q�WDNLD�PXWWHULSDQQX�Q¦ \ W�
W¦ ¦ �VLOW¦ �NXLQ�VH�ROLVL�\ ULWHWW\ �SROWWDD�XVNRQQROOLVLVVD
PHQRLVVD�� -D�WDYDOODDQ�VH�WXQWXXNLQ�S\ K¦ OW¦ �ULWXDD�
OLOWD��VH�PLWHQ�O¦ PŞ ��HL�OLLDQ�NRYD��VDD�YHGHQ�QRX�
VHPDDQ�\ O̧V�VXSSLORQ�SXWNHD�SLWNLQ�YDVWDMDXKHWXQ�MD
VRSLYDQ�KLHQRMDNRLVHQ�NDKYLQ�O¦ SL� �
� � � � � � � � � � �+ ¦ Q�DMDWWHOHH�Y¦ ¦ M¦ ¦ P¦ WW̧P\ \ WW¦ �MD�VLOOHHQ
M¦ WW¦ PLVW¦ ��* HODVVHQKHLW���2 Q�NRKWLD��MRLVVD�DVLRLGHQ
RQ� DQQHWWDYD� ROOD�� RQ� YDLQ� ROWDYD� QLLGHQ� NDQVVD�
. DKYLD�HL�VDD�M¦ WW¦ ¦ �OLLDQ�SLWN¦ NVL�DLNDD��VHQ�ROHPL�
QHQ�HL�SDOMDVWX�M¦ WW¦ P¦ OO¦ ��VH�YDDWLL�WHNHPLVHQ�MD�MXR�
PLVHQ� DNWLQ�� 6HQ� M¦ ONHHQ� RQ� QHOM¦ N\ PPHQW¦ � K\ Y¦ ¦
VLOOHHQ� M¦ WW¦ PLVHQ� PLQXXWWLD�� MRV� RQ� WHKQ\ W� NDLNHQ
RLNHLQ��MXRQXW�HQVLQ�YHWW¦ �MD�QDXWWLQXW�NDKYLQ�YDVWD
VLWWHQ� �

. DLNNL� DONDD� DOXVWD�� NXQ� M¦ ONLPDNX� HL� ROH� HQ¦ ¦
WXQQLVWHWWDYLVVD� �

+H�VXRULWWDYDW�NRNHHOOLVHQ�WXWNLPXNVHQ��MRVVD�KH�WH�
NHY¦ W�HQVLQ�\ KGHQ�DQQRNVHQ�NDKYLD�MD�W¦ \ WW¦ Y¦ W�VLW�
WHQ� YHVLV¦ LOĻ Q� XXGHVWDDQ� W¦ OO¦ � YDVWDYDOPLVWHWXOOD
NDKYLOOD�� + ¦ QHOO¦ � RQ� ROOXW� SLWN¦ � YDLKH�� NXQ� K¦ Q� RQ
DMDWHOOXW��HWW¦ �HO¦ P¦ �RQ�HU¦ ¦ QODLVWD�MDWNXYDD�YLLYHWW¦
MD�HQQHQ�NDLNNHD�YLLYHHOO¦ �WDSDKWXYDD�VXUXD��( L�YDU�
VLQDLVWD�ORSXWWRPDQ�UDVNDVWD��NXROHPDVWD�WDL�PXXVWD
WUDJHGLDVWD� MRKWXYDD� VXUXD�� YDDQ� QLPHQRPDDQ� YLL�
YHWW¦ ��PHODQNROLDD��W\ KM\ \ WW¦ ��1 \ W�VH�WXQWXX�UDNRLOH�
YDOWD�WDOYHOWD��
�����������. DKYLVVD�RQ�DDYLVWXNVHQ�SDODQXW�PDNX��6�HL
\ OHHQV¦ �PRNDLOH�VLOO¦ �ODLOOD��PXWWD�VH�HL�KDLWWDD� 
�
3XQDLVHW�RYDW�OLLDQ�UDVNDLWD��6�VDQRR�MD�SXKDOWDD�XORV
LNNXQDVWD�� �
����������6LOORLQ�RQ�O¦ PPLQ�S¦ LY¦ ��RXGRQ�O¦ PPLQ�DONX�
YXRGHVWD� KXROLPDWWD� MD� ODVLQ� O¦ SL� VH� WXQWXX� WRLVWHL�
VXXGHOWD�� ROL� O¦ PPLQW¦ �� NXQ� KH� WDSDVLYDW�� ROL� NHV¦ �
YLLPHLQHQ� NHV¦ � V\ \ VNXXVVD� HQQHQ� SLWN¦ ¦ � MD� PRQWD
NHUWDD� HGHVWDNDLVLQ� VDKDDYDD� SRKMRLVPDLVWD� WDOYHD�
( QQHQ�MRXOXD�DMDWWHOLQ��HWW¦ �VH�RQ�LKDQ�RNHL��HWW¦ �MRR�
N\ OO¦ � W¦ VW¦ � VHOYLW¦ ¦ Q�� HL� ROH� QLLQ� SDKD�� PXWWD� VLWWHQ
WXOL�WDPPLNXX��6�VHOLWWL�NHUUDQ� �
�����������-D�WDPPLNXX�WXOHH�PRQWD�NHUWDD��VH�WRLVWXX�MD�
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WRLVWXX�� 1 LPL� YRL� YDLKWXD�� Q¦ HQQ¦ LQHQ� YXRGHQDLND
YDLKWXX��PXWWD�WDPPLNXX��DONXYXRGHQ�SLPH\ V�MD�NR�
OHXV�� HLY¦ W� ORSX� WDPPLNXXKXQ�� +LWDXV� Q¦ \ WW¦ ¦ � ROH�
YDQ� DLQD� MROODLQ� ODLOOD� O¦ VQ¦ �� YDLNND� DLQD� SXKXWDDQ
DMDQ� QRSHDVWD� NXOXVWD� MD� PDUNNLQDWDORXWHHQ� NXXOX�
YDVWD�NLLUHHVW¦ ��
����������0 LQN¦ �WDKDQVD�QLPH¦ PLQHQ�RQ�MRQNLQ�SRLV�
VXONHPLVWD�� WRLVDDOWD� O¦ KHLV\ \ WW¦ �� 1 LPL� YRL� WXQWXD
WDUNNXXGHOWD�WDL�VXPHQWXPLVHOWD��
�
6H��HWW¦ �ODXVH�M¦ ¦ �NHVNHQ��RQ�NDLNNHLQ�W¦ UNHLQ�ODXVH��

3¦ ¦ � MRPRWWDD� HQVLQ� NHY\ HVWL�� VLWWHQ� Y¦ NHY¦ PPLQ�
+ ¦ Q� HWVLL� WXOHKGXVNLSXO¦ ¦ NNHHQ�� S¦ ¦ VW¦ ¦ � YHWW¦
%LDOHWWL�NXSSLLQ�� MRVVD� RQ� NDKYLVWD� SHKPH¦ W� NXYDW�
KXXKWRR� WDEOHWLQ� DODV� MD� N¦ \ � PDNXXOOH�� . XQ� VLOP¦ W
RYDW�NLLQQL��K¦ Q�NRNHLOHH�QXNDKWDPLVWD��NLVNRR�VHQ
SDNVXD�PDWWRD��URLNNXX�KDSVXLVVD��VDD� Ş O\ ¦ �NXUN�
NXXQVD��NDLNNL�DONDD�DOXVWD��9 DLSXPLVHQ�N\ QQ\ NVHO�
O¦ �K¦ Q�PXLVWDD�HU¦ ¦ Q�* XVWDY�. OLPWLQ�SXXWDUKDPDD�
ODXNVHQ��MRQND�RQ�Q¦ KQ\ W�NHUUDQ�. HVNL�( XURRSDVVD�
6LLQ¦ � RQ� WDOR� WDXVWDOOD�� PXWWD� NLLQQRVWDYLPSLD� RYDW
NXNDW� �
� � � � � � � � � �0 DDODXV�SDODD�Q\ W��NDLNNL�OLLWW\ \ �NDLNNHHQ
MROODLQ�RXGROOD�M¦ ONLN¦ WHLVHOO¦ �WDYDOOD�� ( O¦ P¦ �WXQWXX
WRLVWHLVXXGHQ� Y¦ OWW¦ P¦ WW̧P\ \ GHOW¦ �� VRUPXNVHQ� NDL�
YDPDOWD�NXRSDOWD��VHQ�S\ ¸ ULWWHOHPLVHOW¦ ��( L�ROH�YDLQ
VXUXD��RQ�P\ ¸ V�NDLNNL�W¦ P¦ �WRLVWHLVXXV� �
�
3LWN¦ VW\ PLQHQ� RQ� K\ Y¦ � DVLD� �RVRLWWDD� SHUVRRQDOOL�
VXXWWD�� 3HUVRRQDOOLVXXGHQ� ROHWHWDDQ� ROHYDQ� K\ Y¦ �
VW¦ �� �
�
+ ¦ Q�NRNHLOHH�SDNRQRPDLVHVWL�LPXVROPXNNHLWD�NDX�
ODOODDQ��6�VDQRR��HWW¦ �HL�ROH�PLW¦ ¦ Q�K¦ W¦ ¦ ��PXWWD�HWW¦
MRV� QLLQ� W¦ \ W\ \ � WHKG¦ �� QLLQ� VDD� WHKG¦ � QLLQNLQ�� -RV
LPXVROPXNNHLWD� W¦ \ W\ \ � SDLQHOOD�� QLLW¦ � VDD� SDLQHOOD�
+ ¦ Q� OLLNXWWXX� Y¦ K¦ Q�� O¦ KHV� Q¦ N\ P¦ WW̧P¦ VWL�� PXWWD
MXXUL�W¦ OODLVHVWD�LN¦ ¦ Q�NXLQ�Q¦ N\ P¦ WW̧P¦ VW¦ �RQ�WXO�
OXW�ROHHOOLQHQ�NRPPXQLNDDWLRQ�PXRWR�

����������6�ODLWWDD�K¦ QHOOH�WDNDLVLQ�K¦ QHQ�NRUYDNRUXQ�
VD���+ ¦ Q�UHSLL�QH�DLQD�MRVVDLQ�YDLKHHVVD�SRLV��OXRSXX
QLLVW¦ �QLLQ�NXLQ�DONRKROLVWL�NDDWDD�O¦ KHV�W¦ \ GHQ�YLLQL�
SXOORQ� YLHP¦ ULLQ��� 7¦ OODLQHQ� SLHQL� ODLWWDPLVHQ� OLLNH
WXQWXX�PHUNLW\ NVHOOLVHOW¦ � �
�
9 HVL�QRXVHH�PXWWHULSDQQXQ�V¦ LOĻ VW¦ �MD�VH�RQ�HU¦ ¦ Q�
ODLVWD�YXRURYHWW¦ ��VH�SDODD�WDNDLVLQ��NXQ�W¦ \ W\ \ �XXW�
WDD�XXVL�SDQQXOOLQHQ� �
����������7¦ \ W\ ¦ �RQ�K\ Y¦ �VDQD��NXQ�VLW¦ �N¦ \ WW¦ ¦ �RLNHLQ��
9 ¦ ¦ M¦ ¦ P¦ WW̧P\ \ V� PXRGRVWXX� OLKDNVL� RLNHDVWDDQ
YDVWD�M¦ ONHHQS¦ LQ� 

. DKYL� M¦ ¦ � NXSSLLQ�� M¦ ¦ � PHUNNL�� UXVHKWDYD� YDKLQNR�
PDDODXV�� $ LQXWNHUWDLVXXV� PXRGRVWDLVL� VXKWHHQ� LNL�
YDQKDDQ�� NHUURNVLWWDLVXXV� SHODVWDLVL� UHYLW\ W� LKRNHU�
URNVHW�� + ¦ Q� DMDWWHOHH� PDDWD�� MRKRQ� 6� RQ� O¦ KĢ VV¦ �
+ ¦ Q�HL�WLHG¦ �VLLW¦ �MXXUL�PLW¦ ¦ Q�MD�VH�K¦ YHWW¦ ¦ �K¦ QW¦ �
2 Q� WRWWD� NDL� HURMD�� PXWWD� QH� YDLNXWWDYDW� HQHPP¦ Q
OLXNXYLOWD�NXLQ�YLLYDVXRULOWD��9 DOWLRLGHQ�UDMDW�WXQWX�
YDW� NHLQRWHNRLVLOWD� MD� VRUWRD� PDKGROOLVWDYLOWD�� +HQ�
NLVHW�UDMDW�RYDW�I\ \ VLVL¦ �UDMDQYHWRD�NLLQQRVWDYDPSLD�
-RNLQ� \ OLWW\ \ �� MRVNXV� VH� RQ� SDUDVWD� MD� MRVNXV� WDDV
NDXKHLQWD� �
� � � � � � � � � � . ¦ \ �K\ YLQ��NXQ�YHQ\ WW¦ ¦ �P¦ ¦ ULWHOP¦ ¦ �VLOOH�
PLN¦ �RQ�K\ Y¦ ¦ � �
�
+H� RYDW� VLHOO¦ � DLQD�� NRKWDDYDW� WRLVHQVD� SLVWHHVV¦ �
MRVVD� KH� RYDW� MRVNXV� ROOHHW� MD� MRWD� KH� RYDW� RVLWWDLQ
\ K¦ �� +H�NLUMRLWWDYDW�PXLWD�LKPLVL¦ �WRLVWHQVD�S¦ ¦ OOH�
VHQ�S¦ ¦ OOH��HWW¦ �ROL�WDOYL��MRQD�K¦ Q�PDNDVL�6�Q�ODND�
QRLVVD�MD�NDWVHOL�K¦ QW¦ �SXKHOLPHQ�UXXGXOWD��NXQ�KH
MXWWHOLYDW� XQHOPLVWD� HLN¦ � K¦ QHQ� WHKQ\ W� PLHOL� YRLGD
SDKRLQ� KHWL�� NXQ� N¦ \ WHWWLLQ� W¦ OODLVWD� LGHDOLVWLVWD� VD�
QDD��-¦ ONHHQS¦ LQ�WXOLVL�V¦ KŅ LVNXMD��¦ NLOOLVL¦ �PXLVWL�
NXYLD�VLLW¦ ��PLWHQ�6�ROL�QRMDQQXW�Ş \ W¦ ¦ Q��PLKLQ�ODLW�
WDQXW� N¦ WHQV¦ � K¦ QHQ� YDUWDOROODDQ� MD� PLOO¦ � WDYDOOD
ODXVXQXW�U�NLUMDLPHQ� �
�
,KPLVHW� HLY¦ W� XVHLQNDDQ� VDD� VLOOHHQ� M¦ WW¦ PLVW¦ � LKDQ
NRNRQDDQ��\ ULWW¦ Y¦ W�VLOWL����

�
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2 OHQ� 0 DWLOGD� MD� WRLPLQ� KDOOLWXNVHVVD
NRWLPDLVHQ� NLUMDOOLVXXGHQ� NRXOXWXVSR�
OLLWWLVHQD�YDVWDDYDQD�
��
. XQ� WHHQ� NDKYLD�� NLUMRLWDQ� WDL
S\ ¸ U¦ LOHQ���

( Q� PXLVWD� PLVV¦ � ROHQ� XLQXW� YLLPHNVL
YHGHVV¦ �� PXWWD� MRV� XLPLVHQ� WXONLWVHH
QLLQ� NXLQ� MHQNNLU¦ SS¦ UL� . HQGULFN
/ DP DU�QLLQ�ROXHVVD�VLWWHQ���

2 OHQ� $XJXVWD�� 0 LPHVLNVHQ� SXKHHQ�
MRKWDMD�MD�MRNDSDLNDQĶ \ O¦ ��

. XQ� KRULVHQ� MD� PXLVWHOHQ� VHNDYLD� WDL
VLWHHUDDQ� LURQLVHVWL� VXRPLUDS�NODVVL�
NRLWD�WXRSSRVHQ�¦ ¦ UHOO¦ ��

0 XUKHLVVDQL� MRND� S¦ LY¦ �� ( L� YDDQ�� VLLV
. XSLWWDDQ� XUKHLOXKDOOLQ� XLPD�DOWDDVVD
QRLQ�NHUUDQ�YLLNRVVD��
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2 OHQ� 0 DUWWD�� \ OHLVHQ� NLUMDOOLVXXVWLHWHHQ� NRXOXWXVSROLLWWLQHQ� YDVWDDYD�
+DOOLWXNVHVVD� K\ ¸ ULQ� VLLV� \ KWH\ VKHQNLO̧Q¦ � KHQNLO̧NXQQDQ� MD� RSLVNH�
OLMRLGHQ� Y¦ OLOO¦ � MD� NLHSDKGDQ� DLND�DMRLQ� 7<<�Q� M¦ UMHVW¦ PLVV¦ � NRXOX�
WXVSROLLWWLVLVVD�NRNRXNVLVVD��

� � � �DVWHHVVD�MRNR�VHLNNDLOXOOD�WDL�Ş WŅ WW¦ HQ��0 ROHPPLVVD�WLODQWHLVVD
PLHOXLWHQ�HVSUHVVR�WRQLF�N¦ W̧VHVV¦ ��

. HY¦ WWDOYHOOD�8 LWWDPROOD��,KDQ�YLWXQ�N\ OP¦ VV¦ �YHGHVV¦ ��
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2 OHQ�( OLQD��YDUDSXKHHQMRKWDMD�MD��\ PS¦ ULVW̧YDVWDDYD��

. XQ�S¦ ¦ VHQ�U¦ QWW¦ ¦ PLVHQ�PDNXXQ��ROL�N\ VHHVV¦ �LKPLVRLNHXGHW�WDL�VH�
PLNVL�%DUELH�HORNXYDW�RYDW�PHVWDULWHRNVLD��
�
,PSLYDDUDQ�XLPDKDOOLVVD��

� 	 � � Ï ªÝÏ 	 � � � �

2 OHQ�3LKOD��IXNVL�\ OHLVHVW¦ �NLUMDOOLVXXVWLHWHHVW¦ ��+DOOLWXNVHHQ�WXOLQ�XWH�
OLDLVXXGHVWD�MD�W¦ OO¦ �KHWNHOO¦ �WHHQ�VLKWHHULQ�SHVWL¦ ���

3DHWHVVDQL�WRGHOOLVXXWWD�OXNHPDOOD�WDL�PXXWHQ���

,WVHV¦ ¦ OLVV¦ ��6LW¦ �HQQHQ�PXLVWDDNVHQL�7DKNR�6SDQ�YLLOH¦ KŅ VV¦ �SRUH�
DOWDDVVD��
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2 OHQ� +HWD�� MD� WRLPLQ� 0 LPHVLNVHQ� KDOOLWXNVHVVD� WDORXGHQKRLWDMDQD�
3HVWLQL� WHKW¦ YLLQ� NXXOXYDW� VLLV� UDKD�DVLRLGHQ� S\ ¸ ULWWHO\ � MD� \ OHLVHQ� WD�
ORXGHOOLVHQ�WDVDSDLQRQ�\ OO¦ SLW¦ PLQHQ�N¦ \ W¦ QQ̧ VV¦ � �

2 OHQ� HOHPHQWLVV¦ QL� OXRGHVVDQL�� 7¦ OO¦ � KHWNHOO¦ � W\ NN¦ ¦ Q� OXRGD� HULW\ L�
VHVWL�NLUMRLWWDPDOOD��VLVXVWDPDOOD�MD�WHNHP¦ OO¦ �OHLNHNLUMDD� �

. DNROD�6SD �

� � � Ï ª� � � � � � � � �

�



NHY¦ WODXOX�� �
�
YDORRQ�KHU¦ W¦ �Q\ W�VDD�
VH�RQ�PXOOH�YDLNHDD�
NDWVRR�NXQ�YDUMRV�SLLUW\ \ �ODWWLDDQ�
�
NXQ�PDD�VXODD�P¦ �SDNHQHQ��
PXQ�SHLWRQ�DOOH�MD�YDVWDD�HQ�
Q\ W�MRWHQNLQ�V¦ �VLQQH�S¦ ¦ G\ W�PXNDDQ�
�
YDLN
�PXO�RQ�N\ OP¦ �MD�SDNNDVWDD�
RQ�PXOOD�PLHOHQ�S¦ ¦ O�SDUL�DVLDD�
NXQ�RRW�VLLQ¦ ��
PXQ�RQ�K\ Y¦ �Q¦ LQ�
�
SHON¦ VLQ�HWW¦ �\ NVLQ�M¦ ¦ Q�
HW�M¦ WW¦ \ W\ LVLQ�DOOH�M¦ ¦ Q�
PXW�MXVW�Q\ W�HL�KXROHWD�KXRPLQHQ�
�
Y¦ OLO�NXQ�PXQ�S¦ ¦ �SDLQDD�
V¦ �RWDW�NLL��MD�P¦ �OXSDDQ�
HW�NRLWDQ�ROOD�SDUHPSL�LKPLQHQ�
�
YDLN
�PXO�RQ�N\ OP¦ �MD�SDNNDVWDD�
RQ�PXOOD�PLHOHQ�S¦ ¦ O�SDUL�DVLDD�
NXQ�RRW�VLLQ¦ ���
PXQ�RQ�K\ Y¦ �Q¦ LQ�
�
YDLNHLWD�RQ�WRXNRNXXW�
PXW�VXQ�NDD�NDLNNL�XQRKWXX�
V¦ �DQQDW�PXQ�WDDV�VXODD�VXKXQ�NLL�
MD�NXQ�WXQWXX�HWWHQ�VHOYLL�
V¦ �WHHW�NHY¦ LVW¦ �KHOSRPSLL
�
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NHY¦ WODXOX�� �
�

O¦ KWHYLHQ�M¦ LGHQ�¦ ¦ QL¦ �
NDVYDYD�YDOR�

SLHQHOW¦ �DVHPDOWD�O¦ KWHY¦ �
NDXNRMXQD�VDDSXX�

�
OHPSLE¦ QGL�VRLWWDD�ODXOXMD�

QH�RYDW�DLYDQ�XXVLD��
QH�RYDW�HQVLPP¦ LVHW��MRWND�HLY¦ W�PXLVWXWD�VLQXVWD�

�
ROHQ�S¦ ¦ VW¦ Q\ W�VLQXW�YLKGRLQ��

MDWNDPDDQ�PDWNDDVL�
ROHQ�S¦ ¦ VW¦ Q\ W�PLQXW�YLKGRLQ�

RWWHHVWDVL�
�

ROHW�MRNDLQHQ�WDUNND�YLLYD�
MRQND�YDOR�SLLUW¦ ¦ �SDUNHWWLLQ�

M¦ ¦ VW¦ �VXODYDW�M¦ UYHW�
MRWND�YDOR�YDLKWDD�PLJUHHQLLQ�

�
OHPSLE¦ QGL�VRLWWDD�ODXOXMD�

QH�RYDW�DLYDQ�XXVLD��
QH�RYDW�HQVLPP¦ LVHW��MRWND�HLY¦ W�PXLVWXWD�VLQXVWD�

�
ROHQ�S¦ ¦ VW¦ Q\ W�VLQXW�YLKGRLQ��

MDWNDPDDQ�PDWNDDVL�
ROHQ�S¦ ¦ VW¦ Q\ W�PLQXW�YLKGRLQ�

RWWHHVWDVL�
�

HQVLPP¦ LQHQ�S¦ LY¦ ��NXQ�WDUNHQHH��
OXNHD�UDQQDOOD�MRHQ��M¦ ONHHQ�WDOYHQ�

NXQ�QDKNDWDNNL�RQ�OLLDQ�Y¦ K¦ Q��
PXW�NDXODKXLYL�OLLNDD�

�
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2 OHQ�YDUPD��HWWä �3HQWWLOä QUDQQDQ�DPILWHDWWHULUDNHQQHOPDQ�NRXUXVVD�XL�\ Kä �RXWRMD
NDORMD�� . RKWD�RQ�HSä ORRJLQHQ�SXROLSLVWH��MRWD�NRKWL�NDWVRHVVD�Qä Nö �VXPHQHH��6H
KDLKWXX� HGHVVä QL� DXNHDYDDQ� DLVWLHULVW\ VNDPPLRRQ�� NXXGHQN\ PPHQHQVHLWVHPä Q
NLORPHWULQ�PLWWDLVHHQ�NHOOXQWDWDQNNLLQ��MRVVD�NDODWNLQ�HSä LOHPä WWä �NRNHYDW�ROHYDQ�
VD�LUUDOODDQ�NDLNHVWD��OLSXYDQVD�V\ Yä OOä �YHGHQ�SDLQRQ�\ OOä ��6LOORLQ�XVHDW�DVLDW�DOND�
YDW� WDSDKWXD� WRLVLQ� MD� Mä UMHQYDVWDLVHVWL�� LWVHQVä � NDXWWDDOWDDQ� IDOVLILRLYDOOD� WDYDOOD
LNä ä Q�NXLQ�NDLNNHHQ�VLLKHQ�SRUUDVWHWXVWL�NDVDWWXXQ�NLYHHQ�ROLVL�XSRWHWWX�YLHUDV�MD
Nä \ WWö NHOYRWRQ�NLHOL��MRND�HOä ä �P\ NNä Qä �QLLVVä �DVNHOLVVD��MRWND�RWDQ�SRLVSä LQ�UD�
NHQQHOPDQ�OXRWD��. DXSXQNL�HL�WXQQX�WDKGLVWXYDQ�PXXWRNVLLQ��6H�RQ�YXRGHVWD�WRL�
VHHQ�VDPD��NHVNLVXXUL�MD�SXROLNLLUHLQHQ�R�DLQD�NHVNLNRKWLLQ�MD�SXROLYä OHLKLQ�VDDNND
MRWDLQ�PXWWD�NXLWHQNLQ�VLOOä �WDYDOOD�YDMDYDLQHQ��HWWä �ROHPLVHQ�NRNHPXNVHOOLVXXV�Mä ä
NHVNHQ��
����������/ XPL�RQ�VXODQXW�. DXSSDNDGXQ�UHXQDPLOWD��VH�HL�NRVNDDQ�S\ V\ �YLLWWä �Sä LYä ä
SLGHPSä ä Q��. HVNLSHQNLOOä �LVWXX�SURQVVLQHQ�VXVLSDWVDV��MRQND�NDNVL�QXRUWD�WDLWHLOL�
MDD�YDOPLVWLYDW�DOXQ�SHULQ�YDDWWHLGHQ�Sä ä OOH�YDOHWXVWD�ODVLNXLGXVWD��PXWWD�MRND�WRLV�
WXYDQ�LONLYDOODQ�YXRNVL�UHNRQVWUXRLWLLQ�VLWWHPPLQ�NHVWä Yä PPä OOä �PDWHULDDOLOOD��-RV
WDOYHW�VDWWXYDW�ROHPDDQ�SRLNNHXNVHOOLVHQ�N\ OPLä ��VH�VDD�\ OOHHQ�NDUYDKDWXQ�WDL�NDX�
ODKXLYLQ�QLLQ�NXLQ�VHQ�YDVNLQHQ�UXXPLV�N\ NHQLVL�WXRWWDPDDQ�HOROOLVLD�DLVWLKDYDLQWR�
MD�� PXLVWDPDDQ� NDQNDDQ� WXQWXPDQ� KDONL� VHQ� LOPDYDQVä LNHLVHQ� NHKRQ�� MRND� VLOOä
MRVNXV�ROL��6H�RQ�VXORLVWD�MD�VDPDOOD�ä ä ULPPä LVHQ�Vä ä OLWWä Yä ä ��6XORLVXXV�MD�Vä ä OLW�
Wä Y\ \ V�OLPLWW\ Yä W��Qä N\ Yä W�ORSXWWRPDVWL�WRLVWHQVD�Oä SL�NDLNNLDOOD�Wä ä OOä ��
����������,KPLVHW�NXONHYDW�RKLWVHQL�NRKWL�DVHPDNDDYDQ�HWHOä LVWä �Sä ä W\ ä ��-RHQUDQQDQ
Oä KLVWö OOä � NRKRDD� XVHLPSLHQ� UDNHQQXVWHQ� WDNDD� VHONHä VWL� HURWWXYD� UXRVWHHQSXQDL�
QHQ�NLUNNR��MRQND�YLHUHLVHHQ�SXLVWRRQ�LKPLVHW�NHUä ä QW\ Yä W�KHLQä NXXQ�WRLVHQD�YLL�
NRQORSSXQD�MXRPDDQ�%ODFN�7RZHU�5LYDQHULD�VXRUDDQ�KDQDSDNNDXNVLVWD��9 LLPHL�
VHWNLQ� MXONLVHW� VDQLWHHWWLWLODW� VXONHXWXYDW� HQQHQ� NHOOR� N\ PPHQWä �� MROORLQ� YHVVDDQ
Sä ä VWä NVHHQ�RQ�RVWHWWDYD�MXRPD�Oä KLPPä VWä �UDYLQWRODVWD�WDL�DXNL�ROHYDVWD�MRNLODL�
YDVWD��. DWXYDORW�V\ WW\ Yä W�NDXSXQJLQ�ODLWDPLOOD�YDVWD�HOR��MD�V\ \ VNXXQ�YDLKWHHVVD�

� �



PLNä � DOWLVWDD� \ ö DLNDDQ� WDSDKWXYLOOH� OLLNHQQHWDSDWXUPLOOH� HULW\ LVHVWL� S\ ö Uä WHLOOä � MD
MDONDNä \ Wä YLOOä �� 5DXWDWLHDVHPDQ� SHUXVNRUMDXV� YDOPLVWXL� YHUUDWWDLQ� P\ ö Kä ä Q�� 6HQ
Mä ONHLVHW�VLLYRXVW\ ö W�MDWNXYDW�3HOWRODVVD�\ Kä ��VLOOä �UDLWHLGHQ�SXUNX�SDOMDVWL�PDDKDQ
KDXGDWXW�UDWDSö ON\ W��MRWND�ROLYDW�VDDVWXWWDQHHW�PDDSHUä Q�UDVNDVPHWDOOHLOOD�MD�NHPL�
NDDOHLOOD��. XQ�NXXOLQ�ODSVHQD�HQVLPPä LVWä �NHUWDD�7šHUQRE\ OLQ�\ GLQYRLPDODRQQHW�
WRPXXGHVWD�� ROLQ� YDUPD�� HWWä � NDLNNL� VH� ROL� NXONHXWXQXW� NDXSXQNLLQ� Yä KLQWä ä QNLQ
OLHYä Qä �Vä WHLO\ Qä �WDL�WDVDLVLQ�Yä OLDMRLQ�WRLVWXYLQD�KDSSRVDWHLQD��1 XNDKWDHVVDQL�Qä LQ
XQHQ� MRHQ� UDQQDVVD� XLYDVWD� NDODVWD�� MRQND� Sä ä � ROL� MDNDXWXQXW� NLGXVWHQ� NRKGDOWD
NDKGHNVL�VXUNDVWXQHHNVL�HSä PXRGRVWXPDNVL��MRWND�NROLVLYDW�WRLVLDDQ�YDVWHQ�HWRYDQ
OXRQQRQYDVWDLVLQD�MD�YDLOOD�PLHOWä ��
����������-XQDVVD�QXNXQ�NHVNH\ W\ NVHWWä ��3LWNä OOLVHQ�DLVWLHULVW\ NVHQ�Mä ONHHQ�LKPLQHQ
RQ�XVHLQ�KXRPDWWDYDQ�Yä V\ Q\ W��WXQWHH�PDNDDYDQVD�YDONHDVVD�NDSVHOLVVD��MRQND�HQ�
VLQ�Oä Sä LVHH�JHRPHWULQHQ�PXRWR��QHOLö �MRQND�VLVä OOä �DDOWRLOHH�XVHDPSLD�SLHQHPSLä
QHOLö LWä �QLLQ�Oä KHOOä �WRLVWHQVD�ä ä ULYLLYRMD��HWWä �QH�DONDYDW�Yä KLWHOOHQ�PXLVWXWWDD�PR�
QLPXWNDLVWD�NXGHOPDD��MRVVD�UDMDW�OLPLWW\ Yä W�MD�OHLNNDDYDW�WRLVLDDQ�NXLQ�KLNLVHW�MD
NXXPHLVHW�UDDMDW��$ VWXQ�XORV�MXQDVWD��3DNNDQHQ�KHQJLWWä ä �OXX\ GLQWDVROWD�NRKWL�QL�
YHOLä ��MRWND�HLYä W�HQä ä �WDLYX��. DWX�SDLVXWWDD�PDDSHUä VWä ä Q�EHWRQLVLD��ODDWLNNRPDL�
VLD�NDVYHMD��1 H�NDDUWXYDW�Sä LQ�NHVNLDLNDLVWD�NLYLNLUNNRD��MRQND�SHUXVWXNVHW�SDLQX�
YDW�VLWä �WLXNHPPLQ�NXUNNXQL�\ PSä ULOOH��PLWä �Oä KHPPä V�VLWä �Nä YHOHQ��5DNHQQHOPD
HL�ROH�HQä ä �VDPD�� . RUNHD�WRUQL�HL�Sä ä W\ �LWVHHQVä ��YDDQ�VHQ�VLVä OWä �QRXVHH�WRLQHQ�
NDSHDPSL�MD�SXQDWLLOLQHQ�SLWNä NLUNNR��MRQND�WHUä Yä W�SRLNNLVDNDUDW�NXURWWXYDW�QLLQ
Oä KHOOH�WDLYDDQNDQWWD��HWWä �XVNRQ�QLLGHQ�Nä UNLHQ�Oä KHV�KLSRYDQ�LOPDNHKä ä ��-DONDQL
RYDW�NXXVLN\ PPHQWä VHLWVHPä Q�NLORPHWULä �SLWNä W��7XQQHQ�NXLQND�Kä LO\ Q�SDLNRLOOD�
QL��VLVä ä Q�MD�XORV�NDLNHVWD�VLLWä �PLWä �ROHQ�QLLQ�NXLQ�PLQXVVD�ROLVL�UDNR��OXNXLVWHQ
PHUHQHOä YLHQ�PHQWä Yä �ODLKD�VXLVWR��MRQQH�RXGRW�NDODW�XLYDW�HWä LV\ \ NVLHQ�Oä SL�DLYDQ
NXLQ�QLLGHQ�ROLVL�WDUNRLWXVNLQ�WHKGä �QLLQ��SDODWD�OXRQQROOLVLOOH�VLMRLOOHHQ�VLQQH��PLV�
Vä �QLLGHQ�MDHWXLVWD�UXQJRLVWD�NDKGHQWXQHHW�Sä ä W�KDXNNRYDW�VLVä ä QVä �VLWä �NRQVHSWLD�
MRQND�HQQHQ�WXQVLQ�NRWLQD�

� �

7XQQHQ�NXLQND�Kä LO\ Q�SDLNRLOODQL��VLVä ä Q
MD�XORV�NDLNHVWD�VLLWä �P LWä �ROHQ�� �� ���



DLND�YDOXX�N¦ VLVW¦ QL�
QLLQ�NXLQ�YHVL�
PXLVWDWKDQ�PLQXW�DLND�PLQXVWD�M¦ WW¦ ¦ "�
PXLVWDWKDQ�NXQ�ROHQ�SRLVVD"�
PXLVWDWKDQ"�














































