
ISHA-Turku ry (assn.) 

Financial Statement for the accounting period 1.1. –31.12.2020 

INCOME STATEMENT 1.1. – 31.12.2020 1.1. – 31.12.2019 

Actual Activity   

Revenue from Actual Activity   

Events 15,00 0,00 

 

Costs of Actual Activity   

Events -118,02 -32,79 

Costs of Association Activity 20,00 20,00 

Refreshment of the Board 0,00 0,00 

Extraordinary Payments 0,00 0,00 

Accrued Expenses 0,00 9,20 

 

Representation Expenses 0,00 0,00 

 

Funding Rising   

Revenue from Funding Rising   

Student Badges 0,00 0,00 

Costs of Funding Rising   

Student Badges 314,40 0,00 

 

Grants 641,62 482,00 

Bank   

Interest Income 0,00 0,00 

Costs of Account Management 102,6 128,04 

Income of the Accounting 
Period 

  

BALANCE   

 

 1.1. – 31.12.2020 1.1. – 31.12.2019 

Corresponding Funds   

Capital and Cash Equivalents   

Treasury 150,70 177,70 

Bank Account in POP Pankki 1522,78 1383,38 

Corresponding Funds in Total 1673,48 1561,08 

 



 

Liabilities   

Own Capital   

Results of Former Accounting 
Periods 

1561,44 1243,46 

Result of Accounting Period +112,04 +307,62 

Foreign Capital   

Accrued Expenses 0,00 9,20 

Liabilities in Total 1673,48 1561,08 

 

Additional Information 

Income Statement: 

During the accounting period 2020, the revenue from events was notably less because during the year 

2020 the international pandemic COVID-19 resulted in exacerbation of the association activity and 

deceleration of the monetary transactions. All the formerly determined events were held except the 

ISHA Turku anniversary sits party. The reason behind the cancellation of the event was the restrictions 

upheld by Finnish state and Turku University. The Student badges were invested for the future as the 

board was uncapable of organizing the anniversary sits party as intended. The result of the accounting 

period was notably positive. 

BALANCE: 

There were no accrued expenses marked for the year 2020 from the year 2019. 

Revenue and cost assessment for 2021 

COSTS: 

Celebration (rents and service for the possible anniversary sits party): 1300€ 

Service Payments: 100€ 

Representation Fees: 0€ 

Pub Quizzes and Game Nights: 80€ 

Other Events: 100€ 

Student Badges: 0€ 

Costs in Total: 1580€ 

REVENUE: 

Celebration: 1100€ 

Association Activity Grant from TYY: 440€ 

Student Badges: 100€ 

Revenue in Total: 1640€ 



RESULTS OF THE ACCOUNTING PERIOD: +60€ 


